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Candidates MUST attempt FOUR (4) of the SEVEN (7) questions and THREE (3) sub-questions for each 
question. For example, if you choose to attempt questions 1, 2, 6 and 7, you should attempt three of sub- 
questions a) to d) for each question being attempted. Write your answers in the Answer Book provided. Start 
each question on a new page and clearly write the number for the question you are attempting. 


QUESTION 1 (15 MARKS) 


a) 
b) 


c) 
d) 


What are the differences between anomalies and fraud? (5 Marks) 


What are the advantages of using data analysis software to detect fraud in a data-driven approach? (5 
Marks) 


What are the main advantages and disadvantages of using statistical analysis to detect fraud? (5 Marks) 


What is Benford’s Law? (5 Marks) 


QUESTION 2 (15 MARKS) 


a) 


b) 
c) 
d) 


What factors should be considered when deciding whether or not to investigate a case of fraud? (5 
Marks) 


How does a vulnerability chart help coordinate an investigation of a suspected fraud? (5 Marks) 
What is a surveillance log and what is it used for? (5 Marks) 


What four methods of investigation constitute the fraud triangle plus inquiry approach to 
investigations? (5 Marks) 


QUESTION 3 (15 MARKS) 


a) 
b) 
c) 
d) 


What are the most common ways perpetrators conceal their frauds? (5 Marks) 
What is the value of documents when conducting a fraud investigation? (5 Marks) 
Why is it important to know how perpetrators convert and spend their stolen funds? (5 Marks) 


What is “trashing” and in what ways can it help an investigation? (5 Marks) 


QUESTION 4 (15 MARKS) 


a) 


b) 
c) 
d) 


What are five general types of questions that an interviewer investigating a suspected fraud can ask? (5 
Marks) 


What are “informational questions” and how are these used in an interview? (5 Marks) 
What is meant by the “question sequence”? (5 Marks) 


What is the purpose of assessment questions and how are these used in a suspected fraud interview? (5 
Marks) 
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QUESTION 5 (15 MARKS) 


a) 
b) 


c) 


d) 


What is financial statement fraud and who usually commits this offence? (5 Marks) 


How can an active audit committee help to deter financial statement fraud in an organisation? (5 
Marks) 


What are four different exposure areas that must be examined while detecting financial statement 
fraud? (5 Marks) 


Why is it important to analyse the relationship between a company and its auditors when looking at 
financial statement fraud? (5 Marks) 


QUESTION 6 (15 MARKS) 


a) 


b) 


c) 


d) 


What is identity theft and what are some of the methods used to steal another person’s identity? (5 
Marks) 


What are some examples of foreign advance-fee scams? Also outline the typical details of a Nigerian 
money offer? (5 Marks) 


What is the difference between a fraudulent multilevel marketing organisation and a legitimate 
multilevel marketing organisation? (5 Marks) 


After finishing this exam, you go to your bag only to discover your wallet/purse has been stolen. What 
should you do to protect yourself against unauthorised use of you identity? (5 Marks) 


QUESTION 7 (15 MARKS) 


a) 
b) 
c) 
d) 


What are some of the most common bankruptcy fraud schemes? (5 Marks) 
What is money laundering and how is it related to other illegal activities or fraud? (5 Marks) 
What are some common ways e-business fraud is perpetrated? (5 Marks) 


How is the data-driven, six-step detection process relevant to e-business fraud detection? (5 Marks) 


Please remember - This examination question paper MUST BE HANDED IN. Failure to do so may 


result in the cancellation of all marks for this examination. 
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